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;fu/ l8li6n/L lnld6]8n] cfkm\gf] hf/L k�"hL ?= &@,^),)),)))÷� sf] @)Ü k|ltztn] x'g cfpg] s"n cyf{t
!$,%@,))) lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf nflu lgisfzg ug{]5 . h;dWo] ;fj{hlgs lgisfzg ul/g] z]o/sf]
!) k|ltztn] x'g cfpg] cyf{t ?= !,$%,@),)))÷� /sd a/fa/sf] ?= !))÷� cls+t b/df !,$%,@)) lsQf
g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L j}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/sx? nflu,
% k|ltzt cyf{t &@,^)) lsQf z]o/ ;fd"lxs nufgL sf]ifx?nfO{, # k|ltzt cyf{t $#,%^) lsQf z]o/ sDkgLdf
sfo{/t sd{rf/Lx?sf nflu afF8kmfF8 u/L afFsL /x]sf] !!,(),^$) lsQf ;fwf/0f z]o/x? ;j{;fwf/0fdf ldlt
@)*@ efb| @% ut] a'waf/b]lv lgisfzg tyf laqmL v'Nnf ug]{ elgPsf]df ;f] cjlwdf b]zdf ePsf] ljifd
kl/:yltsf] sf/0fn] ubf{ cfh ldlt @)*@ efb| #) ut] ;f]daf/b]lv lgisfzg tyf laqmL v'Nnf ul/Psf] Joxf]/f
;DalGwt ;a}sf] hfgsf/Lsf] nflu ;"lrt ul/G5 .

;fwf/0f z]o/sf] ;fj{hlgs lgisfzg tyf laqmL v'Nnf af/]sf] ;"rgf

o; lgisfzg ;DaGwL lj:t[t hfgsf/Lsf] nflu ldlt @)*@ efb| !& ut]sf] æg]kfn ;dfrf/kqÆ b}lgsdf k|sflzt
cfXjfg�kq jf lgisfzg sDkgLsf] j]e;fO{6 www.sagardistilleries.com cyjf lgisfzg tyf laqmL k|jGwssf]

j]e;fO6 www.muktinathcapital.com df x]g'{x'g cg'/f]w ub{5f}+ .

b/vf:t lbg kfpg] Go"gtd lsQf M !)                b/vf:t lbg kfpg] clwstd lsQf M !),)))

qm]l86 /]l6· ;DaGwL ljj/0f
:jLs[t ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ug{ nfluPsf] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6· lgodfjnL,
@)^*Æ sf] lgod # / ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6
cg'dlt k|fKt qm]l86 /]l6· ;+:yf OGkmf]d]l/S; qm]l86 /]l6· g]kfn lnld6]8, afg]Zj/, sf7df8f}+af6 qm]l86 /]l6· u/fO{
ldlt @)*@÷)$÷)*  df "[IRN B+ (IS)" Single B Plus (Issuer) k|df0fkq k|fKt u/]sf] 5 . pQm /]l6·n] sDkgLsf]
ljQLo bfloTj jxg ug]{ Ifdtfdf pRr hf]lvd /x]sf] (Issuers with this rating are considered to have the
high risk of default regarding timely servicing of financial obligations) eGg] hgfp�b5 . OGkmf]d]l/S; qm]l86
/]l6· g]kfn lnld6]8n] IRN AAA(Is) b]lv IRN D(Is) KjfOG6 /]l6· k|bfg ub{5 . h;df IRN AAA(Is) n] Highest
degree of Safety Regarding Timely Servicing of Financial Obligation eGg] hgfp�5 eg] IRN D(Is) n] In
Default or are Expected to be in Default soon eGg] hgfp�5 . o; ;DaGwL ljj/0f kqsf] bkmf u=@@ -6_ -k[i7
g+=$^_ pNn]lv ul/Psf] 5 .

qm]l86 /]l6· u|]8 k|bfg u/]sf] ldlt M @)*@÷)$÷)* qm]l86 /]l6· u|]8 axfn /xg] ldlt M @)*#÷)$÷)&

g]6jy{ ;DaGwL tflnsfM

ldlt @)*@ efb| #) ut]sf] ægful/sÆ b}lgsdf k|sflzt ug]{

ljj/0f
jf:tljs

k|lt z]o/ cfDbfgL (EPS) -?=_ -35=33_ -12=46_ -3=71_ 0=59 2=07 6=89 15=82
k|lt z]o/ g]^jy{ -?=_ 37=24 18=72 106=52 106=87 107=57 114=45 130=27
hu]*f sf]if tyf ;+lrt gfkmf÷-gf]S;fg_-94,143,631_ 10,636,274 231,395,368 233,408,567 248,459,102 298,456,244 413,305,739

k|If]lkt

cf=j=)*@÷*#cf=j= )&(÷*) cf=j=)*#÷*$cf=j=)*)÷*! cf=j=)*$÷*%cf=j=)&*÷&(
ckl/is[t

cf=j= )*!÷*@

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf cfj]bg lb+bf clgjfo{ ?kdf pQm lgisfzgsf]
nflu tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

gf]6M sDkgLsf] g]6jy{ u0fgf ubf{ k"g{d"NofÍsg sf]ifdf ePsf] /sd ;dfj]z ul/Psf] 5}g . ;fy}, g]6jy{ ;DaGwL ljj/0f n]vfkl/Ifsaf6
k|dfl0ft ePsf] .

b/vf:t;fy k|lt ;fwf/0f z]o/ ?=!)).� sf]  b/n] -ztk|ltzt e'QmfgL dfu ul/Psf]_

 l;=g+=                                    ljj/0f�kq x]g{ tyf k|fKt ug{ ;lsg] :yfgx? M

   != d'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}+ / j]e;fO6M www.muktinathcapital.com

   @= ;fu/ l8li6n/L lnld6]8, b]jr'nL gu/kflnsf�!, gjnk/f;L -/lhi68{ sfof{no_, sf7df8f}+ dxfgu/kflnsf�!,
sf7df8f}+ -skf{]/]6 sfof{no_ / j]e;fO6M www.sagardistilleries.com

   #= g]kfn lwtf]kq af]8{sf] j]a;fO6M www.sebon.gov.np af6 ;d]t x]g{ ;lsg]5 .

 l;=g+=                                      b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg M
  != g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf

tf]lsPsf zfvf sfof{nox? tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;�6j]o/ æd]/f] z]o/Æ
cgnfOg k|of]u u/L l;�cf:jf (C-ASBA) k|0ffnL dfk{mt cfj]bg lbg ;lsg]5 .

nufgL lkmtf{ x'g] cjlwM
9 jif{

l8:sfp06df nufgL lkmtf{ x'g] cjlwM
11 jif{

v'b jt{dfg d"NoM
?=1,850,172,852÷�

cfGtl/s k|ltkmn b/M
27=25Ü

;fu/ l8li6n/L lnld6]8
SAGAR DISTILLERY LIMITED

A Subsidiary of Muktinath Bikas Bank Ltd.

k|wfg sfof{no, gf/fo0frf}/, gS;fn, sf7df08f}+
kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com

j]e;fO6M www.muktinathcapital.com

lwtf]kq lgisfzg tyf laqmL k|aGwsM

lgisfzg v'Nnf x'g] ldlt M @)*@÷)%÷#) ut]b]lv
lgisfzg aGb x'g] ldlt -l56f]df_ M @)*@÷)^÷)@ ut] -a}+ls· ;do kZrft\_ ;Dd .

lgisfzg aGb x'g] ldlt -l9nf]df_ M @)*@÷)^÷!# ut] -a}+ls· ;do kZrft\_ ;Dd .

;fwf/0f z]o/sf] laqmL v'Nnf cjlw


